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As previously referred, the only remaining units to be realised are those within the Club La Paz
resort.

Club La Paz

The Joint Trustees are pleased to advise that only one unit and various storage rooms remain to
be sold in the Club La Paz resort.

As reported in previous bulletins, the sale of these units has been a protracted process due to the
embargo registered against the properties by the Spanish Court, which prevented the Joint
Trustees from selling the timeshare units and the poor state of the Spanish property market.

In light of these complications, it is difficult to anticipate when sales will be completed by but the
Joint Trustees' Spanish property agents have estimated that the final units will be sold within the
next three months.

Future correspondence

The Joint Trustees anticipate that a notice to all creditors regarding their progress with the
bankruptcy will be circulated via post within the next three months.

Distribution
As noted in previous updates, the prospect of a return to creditors is unlikely.
Irwin Mitchell will also publish a copy of the Joint Trustees' circular via the bulletin homepage.

Yours sincerely

<

ANDREW WALKER
PARTNER
For and on Behalf of IRWIN MITCHELL LLP

Irwin Mitchell Solici Birming Glasg Leeds London Manchester Newcastie Sheffield 0870 1500 100
Irwin Mitchell Abogados Madrid Marbelia

administrative enquiries (FRA) 0207 253 2505
150 Holborn London EC1N 2NS
PalmerTimeshare@irwinmitchell.com  www irwinmitchell. com

Irwirs Mitchell LLP is & bmited Sabdity partnership registersd in England and Wales, with number OC343387, and s rewlnlﬂbr mmo Salicitars Regulation Authority and the Law Society of Scotiand. The word ‘pariner’, used in relation to the LLP, refers
ta a membor of the LLP or any emplayee of, of consultant to, the LLP (or any aMisated firm) who is a lawyer with eq) A figt of the LLP, and of those non-members whe ane designated as pariners, is displayed at our ofices.




